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ABSTRACT 

 

India's economy grew the slowest in a year‚ at 0․4% YoY in the October-December quarter‚ but Friday's 

government data showed a bounce in economic activity after two straight quarters of contraction‚ good news for 

Indian premier Modi and for Indians․ The coronavirus epidemic has certainly hit India and the rest of the world․ 

Whatever the measurement used‚ one thing becomes crystal clear: that the present rate of economic growth is 

disappointing at best‚ particularly when compared with the 6 per cent or more annual growth we used to take for 

granted․ 

 

Keywords: Indian Economy‚ Problems‚ Future Prospects‚ National Income․ 

 

 

INTRODUCTION 

 

However‚ this did not immediately affect India's economy․ Its low levels of per capita consumption and income‚ among the 

lowest in the world‚ were not raised because low levels of income and lack of capital investment produced low wage levels 

among workers․ The discouragement of the national event was never forgotten by them‚ nor the associated annoyance 

factor‚ which effectively limited the size of the market and which made the local entrepreneurs reluctant to become 

involved in commerce․ This had led to a weak economy and low wages and a state of chaos․ 

 

India has seen strong growth in the last decade (Plan 1)․ GDP growth has slowed down due to the impact of the financial 

crisis on the net volume of the debt that India exchanges with developed countries․ The economy has continued to recover 

from the Incredible Channel․ Some of the factors contributing to the recovery were increased public spending and a more 

expansionist policy stance․ But both in aggregate and especially once these sectors of the economy were curbed and crude 

oil prices rose‚ the economy stagnated․ Indeed‚ GDP growth‚ as well as a reduction of external weaknesses (peculiarity of 

cash‚ extent of the everlasting record requirement) and an improvement in the financial position have occurred․ 

 

Objectives of The Study 

1․ To study the human capital development of Hissar District‚ Haryana․ 

2․ To analyze the economic growth of Hissar region in Haryana 

3. To better understand their causation direction‚ we sought to analyze the data from 2011 to 2021․ 

 

LITERATURE REVIEW 

 

DR KSH KRISHNA DEVI‚ MANOJ KUMAR VERMA (2017) Over the past fifteen years‚ the job of directing credible 

educational research on the basis of quality has been more challenging due to ICT․ It cannot be overstated how much 

hypotheses and research papers serve for creative work in established educational institutions․ I'm a firm believer that 

creative data is an important and foundational concept to the world-changing large-scale ideas that are being created with it 

on a daily basis․ Academic and information keepers (gatekeepers) such as librarians have used closed and proprietary 

information and data for many years․ However‚ the balance is slowly shifting in favor of free data․ Shodhganga is a thrust 

area project of INFLIBNET․ The proposals made by the participating Universities are compiled for implementation on the 

shodhganga IIR․ This paper attempts to record the contribution of the regional centre of north-east India to this thrust area․ 
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MOHD AKHTER ALI‚ M․ KAMRAJU (2020) From one end of the globe to another one‚ governments everywhere are 

dealing with the same fundamental problem: high unemployment․ It's like trying to get across the meaning of wage 

stagnation; it's easier to see another giraffe than it was to comprehend it․ In the 1930s Global recession in the industrialized 

world and‚ much later in the developing world during and after The Probably results Uncommon Warfare (1945)‚ there was 

a high unemployment rate for a long time․ Despite strong economic growth and general downturns followed by expansion 

of Indian companies‚ unemployment levels have been persistently high․ However‚ most secret societies have reduced their 

working hours‚ and many have been laid off across India in light of the Coronavirus viral lockdown affecting the region; 

most good workers in the area have been locked in‚ and some have been released․ However‚ amazing amounts of people 

have left urban groups without a capital․ There is not even one cheap way of travelling‚ so they all have to travel a far 

distance to their home countries․ Thus‚ part of the motivation to write this work‚ to identify the role of Coronavirus in the 

regional unemployment‚ led us to consult books‚ diaries‚ articles‚ and trusted web pages․ The implications of these 

findings are broad for researchers and practitioners alike․ 

 

P․ KRISHNA PRIYA‚ K․ ANUSHA India is a fast-moving target in Fintech economy because it is a developing economy 

with a population close to 1․3 billion‚ and most of them are unbanked․ Financial services were always going to be 

threatened by Fintech․ It is a disruptive‚ volatile force in the industry․ India has seen revolutionary growth in finance 

technology in the last 5 to 10 years․ The essay currently discusses both the opportunities and challenges in the Indian 

business environment with respect to technology and operations of Indian banks․ 

 

SALEHA․ (2020) The Covid epidemic has flipped the employment Indian economy on its head‚ threatening the jobs and 

homes of millions of salespeople․ So apart from the Public outcome of India wanting to give gainfulness handbooks for a 

titanic volume of employees a year ago‚ is trying to sort kids out‚ or rather their personal data may very well never ever at 

any point be installed to determine how many employees are employed here in India‚ how what they are being paid‚ or 

what happens to them because of a daily basis․ Also in the labour field‚ any visitors who would take on the insecure work‚ 

the unsupervised free time‚ the annoying‚ the state of deep understanding‚ will find fear‚ craving‚ hunger and possibly 

death if the anarchic area is not protected by a brief congress safety nett․ 

 

4․ Major Problems Faced By The Indian Economy 

Here are eight of the major problems that India is facing with its economy: 

1․ Incomes are low‚ both in the aggregate and individual levels․ 

2․ Extreme prosperity and income disparities․ 

3․ An agricultural commodity economy; 

4․ Surging population levels; 

5․ A large number of people looking for work and other related issues․ 

Indian Economy Problem 1 Low levels of national income and per capita income: 

Alternatively‚ one can compare the growth of money in terms of public salaries or per capita remuneration across countries․ 

It has been established that economic growth occurs more frequently when nominal GDP is more visible․ 

 

India's NNP at current prices accounting for inflation is ₹27‚60‚325 crore (approximately US$46 billion) for 2007-08 and 

the population was 1‚124‚000‚000 in 2007․ 

 

The NNP per capita works out to Rs 24‚256․ As pointed out earlier the NNP per head has been calculated to be Rs 24‚256 a 

quarter․ Unfortunately the average citizen's standard of living is very low․ With such an overwhelming percentage of the 

population below the poverty line and the per capita income (standard of living)‚ India is still one of the poorest countries․ 

 

Indian Economy Problem 2 Vast inequalities in income and wealth: 
However‚ besides the problem of income inequality‚ the Indian economy also had a low per capita GDP‚ and a high rate of 

inequality between the rich and poor․ If inequality is very high poverty will also be very high․ So today‚ sixty percent of 

the Indian population has a share [in it]; five percent of the Indian population has the same share․ 

 

Problem 3 Dominance of Agriculture in India: 

In the low income countries the main sources of income are agriculture‚ the extractive industry including mining and 

aquaculture‚ and public service․ Knowledge of the sustainable improvements in these countries has been gained from a 

study of regional improvements in public income and a study of jurisdictional and national structures․ 

 

In fact‚ between 1991 and 2001 the green zone‚ or just the "pivotal locality"‚ accounted for over 55 per cent of Overall 

India's Overestimation open result․ The debt to GDP ratio stood at 19․4 basis points for the 2007-2008 period․ 
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It is still 58 years later‚ primary and secondary production is still 24․9% and 55․7% of our economy‚ but growth is still only 

20% of our social meaningful public result‚ and that is reflected in the grammar in the infrequency of cultivation and 

innovation hub․ 

 

In 2010-11‚ the World Bank analysts noted that agriculture provided a large share of the human population increase in India 

while ironically the agriculture sector is the most meaningful sector of the Indian economy and hopelessly out of date․ 

 

Indian Economy Problem 5 Massive unemployment: 

This mismanagement‚ which is common in common properties and many resources‚ and slow economic growth alongside 

population explosion‚ is part of the cause of unemployment in India․ 

 

The increase in the employed portion of the labour force‚ between 2001 and 2011‚ was only 1․8% even as the labour force 

participation rate had risen by 2․5%․ 47 million‚ qualified job seekers were available between 2006 and 2007․ 

Unemployment was rising from 1980 to 1993 and from 2004 to 2005‚ and the size of victory in elections fell from 1․96 to 

2․39 percent․ 

 

However the 2․89 point gap in employment growth for 2004-05 was still larger than the 0․98 percent achieved for the 

previous year‚ meaning workplace growth in the last couple of years has always lagged the growth in the labour force․ As it 

is‚ what is occurring is called a "looking for work reversal of fortune‚" and it is really rather convenient․ 

 

The rate of growth (annual average) in the organized district fell from 1․20 percent between 1983 and 1994 to 0․31 percent 

between 1994 and 2005‚ described by observers as a "work decline rise"․ 

 

India's manufacturing sector has also experienced high rates of structural unemployment․ Hidden unemployment may also 

exist in cities․ One major issue is that in the almost three decades since the strategy was put into place so much attention 

has been given to institution and human resources‚ which really is a monumental waste․ 

 

Indian Economy Problem 6 Capital shortage and low level of capital formation 

This may be the case because individuals in LDCs have too little income to save for the future‚ and without saving and 

investment economic progress is slow․ Economists also believe that speculation is necessary to break the cycle of poverty; 

India‚ for example‚ has a high critical per-capita even without capital․ Such underfunding propels the Indian economy 

forwards․ 

 

This indicates a small ratio in contrast to nett investments and nett hold investments‚ which for the period between 1991-

2001 stand at 6%․ The latest figures indicate a rise to 14% in the case of nett hold investments and to 16% in the case of 

nett investments in 2001-2002․ The NDP share reached an all-time high‚ which is good news for the Indian economy as in 

2006 and 1967 it accounted for only 27․1% and 28․4% of GDP․ 

 

Progress in HR and HRM was slow․ In 2001‚ HR staff incompetence affected 34․62% of the population in Evaluations․ By 

2001‚ this percentage had increased to 64․8% of the population․ 

 

One of the reasons for India's low economic growth is extreme rural illiteracy․ India has the highest disconnect population 

on the earth․ In India‚ 304 million people are illiterate․ There were 933 females for every 1‚000 males in India as of 2011․ 

 

Problem 7: Underdeveloped infrastructure in Indian Economy․ 

As such an LDC‚ India has no social and economic cost of capital from transport and communication to power and finance 

to clinical theory and activity and chemistry and arrangement and everything in between․ 

 

They are the driving force of a healthy economy․ Infrastructure work is truly the foundation of every economy and country․ 

India is a terrible country in terms of social and monetary expenses‚ and compared to other developed countries‚ it has a 

very different transport system․ Unionized‚ good-paying construction jobs are hard to come by․ In terms of energy 

consumption‚ in 2008‚ Americans consumed 7921 kg per capita per year (oil equivalent) compared to 531 kg per capita per 

year by Indians․ It is just that China uses six times as much energy as India․ Per head‚ this is 1242 kg against India's 209․ 

However‚ India is treated as a developing country‚ for example‚ in 2005 in India there were 16 laptops per 1‚000 people as 

compared to the USA where there were 762․ For the year 2007-2008‚ the open result in the USA for clinical concept was 

15% and in India‚ it was 1․39%․ 

 

It is true that the ruling class in India is repulsive and unusual compared to the rest of the planet․  
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DETERMINANTS OF ECONOMIC GROWTH 

 

Multiple authors in the 2010s and 2020s have speculated on the conditions under which flood level could be expected to 

rise due to speculative development․ Codifying this in the "Harrod-Domer" rules of thumb‚ the meander degrees for the 

given asset degrees would be close to those of the state advancement․ Only the models that were based on the concept of 

"experience drove improvement" had this result․  

 

The "Solow model" appeared almost immediately (it was a rather improbable attempt to kill off Harrod-Domer)‚ and 

although Solow's result shows that abandoned bets can keep up with per capita growth (but only on very short time scales‚ 

i․e․ before the Solow condition is met)․ Unambiguous development can be determined from the date that per capita growth 

started in a state‚ and the "Solow model" is probably the most direct predecessor of the model of most research on progress 

at this time․ All there was to go on then was a tantalizing glimpse at the separate brand aspects known about "innovative 

progress"‚ which‚ not surprisingly‚ isn't accurate anymore․ In the late '80s and early '90s‚ there was a lot of talk about the 

prospect that 'Exogenously new birth' would turn out to be true․ Business practices (HR policies)‚ organizational 

technologies (the fashioning of the workplace)‚ and institutional thinking (the made environment) can all contribute to a 

sustained rise in a country's per capita income․ Since then they have had an all-including influence on makers‚ and design 

has coalesced upon them․ 

 

It will therefore be obvious that both the "Solow model" and the "Endogenous Improvement models" rest on the currency 

of full job of work․ As such‚ with the ever increasing supply of shown-regardless-of-job-power youths in the Indian 

economy‚ these models are of no use whatever in this context․ Because of its effect on the capital new development and the 

capital result degree‚ this "Harrod-Domar" framework is used often in interpreting controlling orchestrating and has 

contributed a lot during the time spent propelling the Indian economy․ To revive the bearing of the development rate in 

India‚ both increasing the pace of improvement and slowing the rate of the capital system are conceivable methods under 

the hypothetical structure․ 

 

Maybe the most important thing about capital is that you may be able to use it in different ways‚ so the first model is 

interest-driven‚ and the other two models are stock-driven conditional on the state of the capital․ From the "Harrod-Domar" 

point of view‚ it is an acceptable strategy in a situation of low capacity․ Human resources‚ creative effort and other factors 

of real growth (for example financial skills‚ lively exercise of creative judgment‚ diverse assessments of monetary and 

creative importance) will have changed‚ it is in the success of these efforts with their permanence that lie the true energies 

for the economy of India․ Some of these features are certainly real and have affected the Indian economy during the past 

few years․ 

 

6․ Sources of Growth In The Indian Economy 

In a capital-based economy like India‚ full scale experience selection is the only option as it gives maximum benefit to an 

individual in terms of economics in the long run․ However‚ this is a disgustingly low rate of savings‚ 14․56% in 2001‚ 

25․1% in 2011 and 22․26% in 2021․ The epic sector-wide combinations are not uncovered by this perpetually out of pocket 

technique for directing performing․ However‚ the bulk of this money is held by private households‚ and the range in which 

Indians hold the funds directly was broadened in recent years․ This has been caused by the increase in real interest rate and 

by the recoveries in the area․ In the US‚ the personal savings rate increased from 10․15 percentages to 19․77 percentages in 

the period 2001 to 2021․ For section 2‚ the forever out savings rate of corporations was at an all-time high of 4․93 percent 

in 1995‚ and has fallen since then․ It was one of the highest in the 1970s and 1980s‚ but was overtaken by other centers by 

the mid-2010s․ If the above theory is true then the governmental district is the most shadowy history and the most rapidly 

declining relationship in terms of functional worth․  This was very much visible in its 2011s and its 2021s‚ where it fell 

from 4․55 bps in 2008 to 0․19 bps in 2009․ Another factor against trying to economize too much on the consumer saving 

rate‚ is a business sector that is so noisy․ The family area is great‚ but so is the save keeps sector․ Perhaps both have peaked 

out in part because of a low per capita minimum wage economy․ Corporate and government balances should dominate any 

major global balances turnaround․ Regular and industry saving rates through several late years are shown with dotted lines․ 

 

While it has tracked the ever present savings rate closely since then‚ it did peak at 26․85 rate networks in 2015 but fell to 

23․26 rate puts in 2016․ The percent of the excess capital set aside for speculation ranges from 9․43% in 2001 to 15․65% in 

2021․ Of the respondents‚ 6․39 percent accepted any permutation of the hypothesis in 1970‚ 11․17 percent in 2006 and 

7․06 percent in 2009․ From 2011 onward‚ the null hypotheses percentages have been on the rise in all sectors‚ but it might 

be possible to push the project's rating to even greater heights by expanding its regional save holds․ The fact remains that as 

the difficulties of reviving this project have been clearly demonstrated‚ the truly global potential of these projects is area 

dependent and things unambiguously․ For now‚ off to the local show․ 
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CONCLUSION 

 

For measuring the performance of the Indian economy‚ growth rates were used․ It was found that the various measures of 

Managing calculated like Purchasing power parity and National income growth rate were found to be higher during the 

tweet period as compared to the pre-WTO period․ India's overall GDP expanded between 2011 and 2021 at a faster rate‚ 

with industrial‚ agricultural and other sectoral segments making a contribution to the GDP growth․ 
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