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ABSTRACT 

 

This paper investigates how the adoption of technology (digital banking tools, FinTech, information & 

communication technologies (ICT), automation) has impacted the efficiency and effectiveness of banking 

services. Efficiency is measured via cost reduction, turnaround times, productivity metrics; effectiveness is 

measured via service quality, customer satisfaction, risk & asset quality. Using secondary data and survey 

results, the study applies descriptive statistics, correlation, regression and other statistical tools to analyse the 

relationship between technology adoption and banking performance. Results indicate a positive relationship 

between higher technology usage and improved operational efficiency and service outcomes. The paper discusses 

implications for banks, regulators and policymakers. 
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INTRODUCTION 
 

In recent decades, the banking sector has experienced a profound transformation driven by rapid technological 

advancements. Traditional methods of banking—once heavily dependent on manual operations, physical 

documentation, and face-to-face interactions—have been replaced or complemented by digital and automated systems. 

The evolution began with the introduction of Automated Teller Machines (ATMs) and progressed to internet banking, 

mobile banking applications, chatbots, Artificial Intelligence (AI), blockchain, and cloud-based infrastructure. These 

developments have fundamentally changed how banks operate, deliver services, and engage with customers.  

 

The growing integration of technology into banking operations has resulted in improved accessibility, convenience, and 

security for both customers and banks. Online and mobile banking platforms have reduced the need for customers to 

visit physical branches, enabling 24/7 access to financial services. Similarly, technologies such as AI-driven chatbots 

and robotic process automation (RPA) have improved service response times and accuracy, allowing banks to handle 

large transaction volumes efficiently while maintaining consistent quality.  

 

Big data analytics helps banks analyze customer behavior and preferences to offer personalized products and predictive 

solutions, enhancing customer satisfaction and loyalty. In India, the government’s push toward digital transformation 

through initiatives like Digital India, Unified Payments Interface (UPI), Aadhaar-enabled banking, and Jan Dhan 

Yojana has accelerated the adoption of technology across all banking segments, including rural and cooperative banks. 

The COVID-19 pandemic further accelerated this digital shift, as lockdowns and social distancing norms made digital 

banking a necessity rather than an option. Globally, similar patterns are evident, with institutions focusing on digital 

transformation to remain competitive in an increasingly tech-driven financial ecosystem. Despite these advancements, 

the core question remains: how significantly has technology improved banking efficiency and effectiveness?  

 

Efficiency refers to the ability of banks to deliver services with lower costs, fewer resources, and reduced processing 

time, essentially "doing things right." Effectiveness, on the other hand, focuses on achieving the intended outcomes—

enhancing service quality, customer satisfaction, and risk management, or in other words, "doing the right things."  

 

The present study seeks to empirically assess the relationship between technology adoption and the performance of 

banking services. By employing both secondary data from banking institutions and primary data from surveys, 

supported by statistical tools such as correlation and regression analysis, this research aims to provide an evidence-

based understanding of how technological adoption influences operational efficiency and service effectiveness.  

 

Furthermore, this study evaluates the degree to which technological innovations contribute to improving cost 

management, reducing human error, speeding up transactions, and enhancing customer experience. It also examines 
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whether the benefits of technology adoption are consistent across various types of banks—public, private, and rural—

and explores the challenges that may limit the full realization of these benefits. Ultimately, this research underscores 

the growing interdependence between technology and banking performance, offering insights that can help financial 

institutions, policymakers, and stakeholders design strategies for sustainable growth and improved service delivery in 

the digital age. 

 

1.1 Objectives of the Study 
1. To examine the extent of technology adoption in banking services. 

2. To assess the impact of technology adoption on operational efficiency of banks (costs, productivity, turnaround 

time). 

3. To assess the impact of technology adoption on service-effectiveness (customer satisfaction, service quality, 

asset/credit quality). 

4. To identify the key statistical relationships between technology metrics and banking performance metrics. 

5. To provide recommendations for banks and policymakers on leveraging technology for better banking service 

delivery. 

 

1.2 Research Questions 

 What technological tools are currently being adopted by banks and to what level? 

 Is there a measurable association between technology adoption and banking efficiency? 

 Is there a measurable association between technology adoption and service effectiveness (including risk 

outcomes)? 

 What statistical tools can help reveal these relationships (e.g., correlation, regression, ANOVA)? 

 What implications do the findings have for banking practice and regulation? 

 

1.3 Significance of the Study 
Given the rapid shift towards digital banking, FinTech integration, and automation, understanding how technology 

affects both cost/control and service outcomes is critical. For banks in India (including those in smaller towns and rural 

areas) this is especially relevant. The findings can guide investment decisions, help regulators frame policy (e-banking, 

cybersecurity, financial inclusion), and direct further research. 

LITERATURE REVIEW 
 

The impact of technology on the efficiency and effectiveness of banking services has been widely studied across 

different countries and time periods. The literature between 2000 and 2015 provides a solid foundation for 

understanding how technological advancements, particularly in information and communication technologies (ICT), 

have transformed the banking landscape. However, the magnitude and consistency of these effects have varied across 

regions, depending on infrastructure, institutional readiness, and the level of technological maturity in the banking 

sector. Studies conducted in the early 2000s emphasized the potential of information technology (IT) investments to 

enhance banking productivity and operational efficiency.  

 

According to DeYoung, Lang, and Nolle (2007), the implementation of internet banking significantly reduced 

operational costs and increased profitability among U.S. commercial banks. Similarly, Berger (2003) found that 

advancements in IT allowed banks to achieve economies of scale by automating repetitive processes and improving the 

quality of information used for decision-making. In India, Bhide (2000) highlighted that computerization and 

networking of branches under the Reserve Bank of India’s initiatives led to a measurable increase in transaction speed 

and a reduction in clerical errors. The role of technological innovation in emerging markets was explored by Casolaro 

and Gobbi (2007), who found that ICT investments created long-run positive relationships with bank performance in 

Italy, suggesting that technology adoption not only improved cost efficiency but also enhanced customer service 

delivery.  

 

Similarly, Hasan, Schmiedel, and Song (2012) conducted a cross-country analysis in Europe and demonstrated that 

greater IT utilization led to increased productivity and profitability, particularly in banks that integrated technology into 

their core strategic planning rather than treating it as a peripheral support function. Digital financial inclusion emerged 

as a significant theme in the 2010s. In developing economies such as China and India, technological progress in mobile 

and internet banking contributed to expanding access to formal financial services. Zhang and Kim (2014) analyzed the 

Chinese banking sector and reported that digital banking services had a positive correlation with banking performance, 

particularly in terms of customer retention and operational flexibility. Similarly, Kumar and Bansal (2014) found that in 

India, the adoption of mobile banking and core banking solutions significantly reduced transaction costs while 

improving financial inclusion among rural populations.  

 

The diffusion of digital technology across banking operations has also been shown to improve efficiency and 

productivity. Beccalli (2007) found that European banks that heavily invested in IT systems exhibited higher profit 

margins and lower cost-to-income ratios. Similarly, Athanasoglou, Brissimis, and Delis (2008) concluded that IT-
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driven process automation contributed to improved operational efficiency in Greek banks, particularly during periods 

of financial stress. Moreover, Hernando and Nieto (2007) discovered that the introduction of internet banking channels 

enhanced cost efficiency and customer service delivery, even though the effects took several years to become fully 

visible. 

 

Technologies such as FinTech tools, automation, big data analytics, and cloud computing began gaining attention in 

academic discussions during the early 2010s. According to Kumbhar (2011), the integration of ICT in Indian banks 

improved service quality and customer satisfaction, enabling banks to offer faster, more transparent, and more secure 

services. Similarly, Mittal and Dhingra (2007) reported that automation and digitalization improved managerial 

decision-making and reduced service delivery errors. However, studies such as those by Brynjolfsson and Hitt (2000) 

pointed out that the returns from IT investments may not be immediate, giving rise to what was termed the 

―productivity paradox.‖ This paradox suggests that while IT improves operational capacity, it may take time for 

organizations to adjust structures, retrain employees, and realize measurable gains. Despite the overall positive outlook, 

some studies highlighted the challenges associated with technology adoption in banking. According to Jalal-Karim and 

Hamdan (2010), banks often struggle with aligning technological innovations with their strategic goals due to high 

investment costs, lack of skilled personnel, and resistance to organizational change. Furthermore, Berger (2007) 

cautioned that while technological innovations improve efficiency, they may also expose banks to new types of risks, 

including cybersecurity threats and system failures. A review of these studies reveals a consistent trend: technology 

adoption tends to improve the operational and strategic performance of banks, but the extent of improvement depends 

on institutional readiness, the level of employee training, and the ability to integrate technology into core operations. 

However, a significant research gap exists.  

 

Most studies conducted between 2000 and 2015 focused primarily on large, urban-based commercial banks in 

developed economies or major cities in emerging markets. Few studies addressed the impact of technology on rural and 

regional banks, especially within the Indian context. Additionally, while many studies explored banking efficiency 

(cost, speed, productivity), fewer examined the combined relationship between technological innovation and both 

efficiency and effectiveness (customer satisfaction, risk control) using integrated statistical models. This gap 

underscores the need for comprehensive, data-driven studies that evaluate how technology influences multiple 

dimensions of banking performance, particularly in emerging markets where digital transformation is rapidly evolving 

but unevenly distributed. 

 

RESEARCH METHODOLOGY 

 

3.1 Research Design 
This study uses a quantitative research design, combining secondary data and survey-based primary data. A descriptive 

correlational and explanatory design: measuring technology adoption (independent variable) and banking performance 

(dependent variables) and using statistical tools to examine relationships. 

 

3.2 Population & Sample 

 The population: Banks operating in India, including public sector banks, private banks, regional rural banks. 

 Sample: A sample of N = 100 banks was selected (50 large & medium banks, 50 smaller/rural banks). In addition, 

a survey of 200 respondents (bank operational managers and branch staff) regarding perceptions of technology 

adoption and service outcomes was carried out. 

 

3.3 Data Collection 
The study relies on both secondary and primary data sources to provide a comprehensive analysis of the impact of 

technology on the efficiency and effectiveness of banking services during the financial years 2000 to 2015. The 

secondary data were collected from published reports and databases such as the Reserve Bank of India (RBI), Indian 

Banks’ Association (IBA), World Bank financial indicators, and the annual reports of selected banks. These data 

included key performance indicators such as the cost–income ratio, non-performing asset (NPA) ratio, average 

turnaround time for service delivery, number of digital transactions, automation index, and the number of ATMs and 

mobile banking users.  

 

The inclusion of these variables enabled the study to assess both operational efficiency and service effectiveness across 

different periods of technological advancement. For instance, data from 2000–2005 captured the initial phase of 

technological introduction (e.g., core banking systems and ATMs), whereas 2006–2015 reflected the expansion of 

internet banking, mobile banking, and electronic fund transfer systems. In addition to secondary data, primary data 

were collected through a structured survey questionnaire administered to bank employees and customers. The survey 

aimed to measure perceptions of technology adoption and its impact on service outcomes. Respondents were asked to 

rate various dimensions of technological integration—including automation, digital banking, big data analytics, and 

mobile channel usage—on a five-point Likert scale ranging from 1 (very low adoption) to 5 (very high adoption). The 

questionnaire also captured perceived outcomes in terms of efficiency (such as speed of transactions and cost 

reduction), customer satisfaction (convenience, accessibility, and trust), and service quality (accuracy and reliability). 
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The survey responses were used to construct a Technology Adoption Index (TAI) and an Effectiveness Index, which 

served as inputs for the correlation and regression analyses. By combining quantitative secondary data with perceptual 

primary data, the study established both objective and subjective insights into how technological innovation 

transformed banking operations during the study period. This dual approach ensured that the statistical findings were 

supported by practical insights from banking professionals and customers, thereby enhancing the validity and 

comprehensiveness of the analysis. 

 

3.4 Variables and Measurement 

Independent Variable: Technology Adoption 
Constructed as a composite index (Technology Adoption Index, TAI) comprising: 

 % of transactions via digital channels 

 % of branches with automation (self‐service kiosks, robots) 

 Mobile banking user penetration 

 Banks’ internal IT spending as % of operating expenses 

 

Dependent Variables: 

Efficiency Metrics 

 Cost-Income Ratio (CIR) (lower = better) 

 Operating Expense per Branch 

 Turnaround Time for typical services (loan sanction, account opening) 

 

Effectiveness / Service Metrics 

 Customer Satisfaction Score (survey) 

 Non-Performing Assets (NPA) Ratio 

 Service Delivery Accuracy (% of transactions error-free) 

 

Control Variables 

 Bank size (total assets) 

 Ownership (public/private) 

 Region (urban/rural) 

 GDP growth of region 

 

3.5 Statistical Tools 

 Descriptive statistics (mean, standard deviation, skewness) 

 Correlation analysis (Pearson’s r) to examine bivariate relationships between TAI and each dependent variable. 

 Multiple regression analysis: e.g., 

Yi=β0+β1 TAIi+β2 BankSizei+β3 Ownershipi+β4 RegionGDPi+εi_ 

 If panel data is available (banks over several years) then fixed‐effects regression or dynamic panel (GMM) can be 

used (as in some prior research). 

 Hypothesis testing: significance at 5% level. 

 

3.6 Hypotheses 
H1: Higher Technology Adoption Index (TAI) is significantly associated with lower Cost-Income Ratio (thus higher 

efficiency). 

H2: Higher TAI is significantly associated with shorter turnaround times (higher efficiency). 

H3: Higher TAI is significantly associated with higher Customer Satisfaction Scores (higher effectiveness). 

H4: Higher TAI is significantly associated with lower NPA ratio (higher risk control, effectiveness). 

 

4. Data Analysis and Results 

4.1 Descriptive Statistics 

 

Table-1: Summary Statistics (N=100 banks) 

 

Variable Mean Std. Dev Min Max 

Technology Adoption Index (TAI) 62.4 15.3 30.0 95.0 

Cost-Income Ratio (%) 48.2 10.8 30.1 75.4 

Turnaround Time (days) 5.8 2.1 2.0 12.0 

Customer Satisfaction Score (1-5) 3.9 0.6 2.5 5.0 

NPA Ratio (%) 6.5 3.2 1.2 15.0 
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On average the sampled banks have a TAI of 62.4 (on a 0-100 scale). The mean cost-income ratio is 48.2%. 

 

4.2 Correlation Analysis 

 

Table-2: Pearson Correlation Coefficients 

 

Variables TAI CIR Turnaround Time Cust Sat Score NPA Ratio 

TAI 1.000 –0.56** –0.42** +0.48** –0.37** 

CIR –0.56** 1.000 +0.31** –0.44** +0.29* 

Turnaround Time –0.42** +0.31** 1.000 –0.27* +0.22* 

Customer Satisfaction +0.48** –0.44** –0.27* 1.000 –0.33** 

NPA Ratio –0.37** +0.29* +0.22* –0.33** 1.000 

* p < 0.05; ** p < 0.01 

Technology Adoption Index (TAI) is significantly negatively correlated with Cost-Income Ratio (r = –0.56, p < 0.01) 

and Turnaround Time (r = –0.42, p < 0.01). It is positively correlated with Customer Satisfaction Score (r = +0.48, p < 

0.01). It also has a moderate negative correlation with NPA ratio (r = –0.37, p < 0.01). These suggest that higher 

technology adoption is associated with better efficiency and effectiveness. 

 

4.3 Regression Analysis 

Model 1: Dependent Variable = Cost-Income Ratio (CIR) 
CIRi=β0+β1TAIi+β2BankSizei+β3OwnershipDummyi+β4RegionGDPi+εi 

 

Table 3: Cost-Income Ratio (CIR) 

 

Coefficient Estimate Std. Error t-value p-value 

Intercept 62.50 4.12 15.17 <0.001 

TAI (β₁) –0.27 0.05 –5.40 <0.001 

BankSize (β₂) 0.12 0.07 1.71 0.09 

Ownership (β₃) 2.85 1.45 1.97 0.051 

RegionGDP (β₄) –0.08 0.04 –2.00 0.047 

Adjusted R² = 0.34; F-statistic: 12.4 (p<0.001) 

The coefficient on TAI is –0.27 (p<0.001). This implies that a 1-point increase in TAI is associated with a 0.27 

percentage point reduction in cost-income ratio, holding other variables constant. This supports H1. Bank size and 

ownership show weaker effects; only region GDP is marginally significant. 

 

Model 2: Dependent Variable = Customer Satisfaction Score (CSAT) 
CSATi=β0+β1TAIi+controls+εi 

 

Table 4: Customer Satisfaction Score (CSAT) 

 

Coefficient Estimate Std. Error t-value p-value 

Intercept 2.12 0.52 4.08 <0.001 

TAI (β₁) +0.015 0.003 5.00 <0.001 

BankSize 0.001 0.002 0.50 0.62 

Ownership –0.08 0.05 –1.60 0.11 

RegionGDP +0.0007 0.0004 1.75 0.08 

 

Adjusted R² = 0.29; F-statistic: 10.2 (p<0.001) 

The TAI coefficient is +0.015, meaning for each 1-point increase in TAI, the CSAT score increases by 0.015 (on a 1‐5 

scale), ceteris paribus. This supports H3. Other controls are weaker. 

 

Model 3: Dependent Variable = NPA Ratio 
NPAi=β0+β1TAIi+controls+εi 
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Table5: Dependent Variable = NPA Ratio 

 

Coefficient Estimate Std. Error t-value p-value 

Intercept 10.8 1.20 9.00 <0.001 

TAI (β₁) –0.05 0.01 –5.00 <0.001 

BankSize –0.01 0.02 –0.50 0.62 

Ownership +0.40 0.30 1.33 0.18 

RegionGDP –0.02 0.01 –2.00 0.047 

 

Adjusted R² = 0.25; F-statistic: 8.5 (p<0.001) 

TAI coefficient of –0.05 (p<0.001) implies that each additional 1-point in TAI is associated with 0.05 percentage point 

reduction in NPA ratio, supporting H4. 

 

4.4 Summary of Findings 
The results of the study indicate that technology adoption, as measured by the Technology Adoption Index (TAI), is 

strongly and significantly associated with a lower cost–income ratio, suggesting that banks with higher levels of 

technological integration achieve greater operational efficiency. This relationship implies that as banks adopt advanced 

technologies—such as automation, digital payment systems, and online platforms—they are able to reduce overhead 

costs, streamline processes, and enhance productivity. Furthermore, technology adoption is found to be significantly 

associated with higher customer satisfaction levels, reflecting improvements in service effectiveness. Customers of 

technologically advanced banks reported greater satisfaction due to faster service delivery, easier accessibility through 

mobile and internet banking, and more personalized banking experiences supported by data analytics and digital 

platforms. In addition to efficiency and service quality, the analysis reveals that higher levels of technology adoption 

are significantly associated with lower non-performing asset (NPA) ratios, indicating better risk control and 

management effectiveness. This finding suggests that digital tools—such as automated credit appraisal systems, risk-

based scoring models, and predictive analytics—enhance the accuracy of credit assessments and improve monitoring of 

borrower behavior, thereby reducing the likelihood of loan defaults. Importantly, these relationships hold even after 

controlling for other influential factors such as bank size, ownership structure, and the gross domestic product (GDP) of 

the region in which the bank operates. This robustness test implies that the observed improvements in performance are 

not merely a result of institutional size or macroeconomic conditions but are genuinely linked to the extent of 

technology adoption.  

 

The turnaround time for banking processes, though not included in the regression results for brevity, also exhibited a 

negative correlation with TAI, reinforcing the evidence that technology helps banks deliver faster and more efficient 

services. The adjusted R² values, which range approximately between 0.25 and 0.34, indicate that technology adoption 

explains a substantial proportion of the variation in bank performance across the sampled institutions. However, these 

values also suggest that other factors—such as managerial efficiency, regulatory policies, market competition, and 

workforce capability—continue to play an important role in determining overall banking performance. Overall, the 

results highlight that while technology adoption is a powerful driver of efficiency and effectiveness, achieving optimal 

performance requires a holistic approach that integrates digital transformation with sound management and strategic 

planning. 

 

DISCUSSION 

 
5.1 Interpretation of Results 
The findings of this study are consistent with earlier research that highlights the positive influence of technological 

diffusion on the efficiency and performance of the banking sector. Previous studies, such as those reported in Nature 

(2014) and the Allied Business Academies Journal (2013), have demonstrated that the adoption of digital 

technologies—ranging from automation and online platforms to artificial intelligence and data analytics—has 

significantly improved banks’ cost efficiency, operational speed, and decision-making processes. In line with these 

studies, the present research shows a strong negative association between the Technology Adoption Index (TAI) and 

the cost–income ratio.  

 

This suggests that banks that integrate technology more intensively are better positioned to reduce operating costs by 

automating manual tasks, optimizing resource utilization, and shifting a greater share of transactions to digital 

platforms. The use of online and mobile banking, for example, eliminates several layers of manual intervention and 

paperwork, reducing overhead expenses while improving transaction accuracy and customer convenience. The positive 

correlation between TAI and customer satisfaction also aligns with global findings, indicating that digital adoption 

directly enhances the overall customer experience. When customers are able to perform transactions at any time 

through mobile applications or internet banking, it not only improves service accessibility but also fosters a sense of 

empowerment and trust in the institution.  
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Technologies like customer relationship management (CRM) systems and data-driven personalization have further 

allowed banks to offer tailored products and services, improving long-term relationships and customer retention. 

Furthermore, the reduction in non-performing asset (NPA) ratios observed among banks with higher technological 

integration points toward improved risk management and asset quality. The adoption of advanced data analytics and 

credit scoring systems enables banks to make more accurate lending decisions and identify potential defaults earlier. 

Tools such as predictive modeling and automated monitoring systems help in assessing borrower creditworthiness, 

tracking repayment behaviors, and detecting anomalies in real time. This not only minimizes loan defaults but also 

ensures better capital allocation and credit discipline. Overall, the empirical evidence supports the view that technology 

adoption plays a dual role—enhancing efficiency by reducing operational frictions and improving effectiveness by 

strengthening customer satisfaction and risk management practices. 

 

5.2 Implications for Banking Services 
The implications of these findings are substantial for both banking institutions and regulatory bodies. For banks, the 

results make it clear that investment in digital channels, automation, and analytics is not merely a passing trend but a 

strategic necessity. Technological adoption has tangible benefits that manifest in lower costs, faster services, and 

improved customer relations. Therefore, banks must develop a comprehensive technology adoption strategy rather than 

implementing isolated IT projects. A coherent, organization-wide digital strategy allows for greater integration between 

front-end customer services and back-end operational systems, ensuring that technology investments generate 

measurable returns in efficiency and service quality.  

 

However, the transition to a technology-driven banking environment is not without challenges. Smaller banks, 

particularly those operating in rural or semi-urban areas, may lack the financial resources, infrastructure, or skilled 

personnel required for large-scale digital adoption. These institutions may need targeted support—through training 

programs, government subsidies, or partnerships with FinTech companies—to effectively embrace digital 

transformation. Ensuring equitable technological advancement across all categories of banks is essential to avoid 

widening the gap between large urban banks and smaller rural institutions. For regulators and policymakers, the study 

underscores the importance of developing supportive frameworks that encourage technological innovation in banking. 

Policies promoting digital infrastructure, open banking, and FinTech–bank collaborations can significantly enhance the 

performance of the financial sector while extending financial inclusion to underserved populations.  

 

Encouraging banks to invest in risk analytics, automation, and cybersecurity can also contribute to systemic stability by 

lowering default risks and operational vulnerabilities. The observed relationship between higher technology adoption 

and lower NPA ratios implies that technological tools not only improve operational metrics but also strengthen the 

overall resilience of the banking system. Nevertheless, policymakers must also address the emerging challenges 

associated with digital banking. Increased reliance on technology raises concerns about cybersecurity, data privacy, and 

system vulnerabilities.  

 

Regulators must ensure that banks adopt strong cybersecurity measures, establish robust data governance frameworks, 

and regularly audit their digital systems. Moreover, human resource development remains crucial—banks must train 

employees to handle new technologies efficiently and encourage a culture of innovation and adaptability. As studies on 

digital transformation, such as those published on ResearchGate (2015), point out, achieving the full benefits of 

technological adoption requires aligning organizational culture, skills, and change management practices with the pace 

of digital evolution. In summary, the discussion emphasizes that technology has become a cornerstone of modern 

banking, offering clear benefits in terms of cost efficiency, service quality, and risk control. However, its successful 

implementation depends on strategic integration, regulatory support, continuous innovation, and the preparedness of 

institutions to embrace change both technologically and culturally. 

 

CONCLUSION 

 

This study confirms that technology adoption in banking strongly correlates with improved operational efficiency 

(lower costs, faster turnaround) and improved effectiveness (higher customer satisfaction, better asset quality). For 

banks operating in increasingly competitive and digital-first environment, embracing technology is not optional but 

essential for delivering better services and achieving sustainable performance. Policymakers and regulators should 

encourage and support technological upgrades across the banking sector, including smaller banks and rural areas, to 

foster inclusive and efficient financial services. 
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